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Item 1.01. Entry into a Material Definitive Agreement
 
On March 1, 2024, certain subsidiaries of BridgeBio Pharma, Inc. (the “Company”), including Eidos Therapeutics, Inc. (“Eidos”), BridgeBio
International
GmbH and BridgeBio Europe B.V., entered into an exclusive license agreement (the “Agreement”) with Bayer Consumer Care AG, a wholly-owned
subsidiary of Bayer AG (“Bayer”), to develop and commercialize acoramidis as a treatment for
transthyretin amyloidosis in the European Union and all
member states of the European Patent Organization (the “Licensed Territory”).
 
Under the terms of the Agreement, Eidos granted Bayer an exclusive license, effective upon the date that certain antitrust clearances have been
obtained, to
certain of Eidos’ intellectual property rights to develop, manufacture and commercialize acoramidis (AG10) in the Licensed Territory. In consideration for
the license grant, Eidos is entitled to receive up to $310 million in upfront,
regulatory, and sales milestone payments through 2026, and is eligible for
additional payments subject to the achievement of certain sales milestones. In addition, Eidos is entitled to receive royalties according to a tiered structure
starting in
the low-thirties percent on net sales by Bayer of acoramidis in the Licensed Territory, subject to reduction under certain circumstances as
provided in the Agreement.
 
Unless earlier terminated, the Agreement will expire at the end of the royalty term for a licensed product, provided that the licenses granted to
Bayer for
such licensed product survive such expiration on a non-exclusive basis. Either party may terminate the Agreement in the event of a material breach or
insolvency of the other party or in the event merger control proceedings are started
and clearances are not obtained. Additionally, Bayer may terminate the
Agreement for convenience upon at least 270 days’ prior written notice, and Eidos may terminate the Agreement in the event Bayer ceases exploitation of
acoramidis under
certain circumstances or challenges the validity or enforceability of Eidos’ patent rights.
 
The foregoing description of the Agreement is not intended to be complete and is qualified in its entirety by reference to the full text of the Agreement, a
copy of which
will be filed with the Securities and Exchange Commission as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter
ending March 31, 2024.
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